
 
 
 
 
 
Agenda Item No. 8a 
 
To: Finance-Auditing Committee/Committee of the Whole 
 Meeting of March 27, 2009 
 
From: Joseph M. Wire, Auditor-Controller 
 Celia G. Kupersmith, General Manager 
 
Subject: MONTHLY REVIEW OF FINANCIAL STATEMENTS FOR EIGHT 

MONTHS ENDING  FEBRUARY 2009 
 A) STATEMENT OF OPERATING REVENUES AND EXPENSES 
 
Recommendation 
 
The following report is provided for informational purposes and no action is recommended. 
 
Summary 
 
This report provides the attached financial statement for Eight Months Ending February 28, 
2009, for the Committee’s information. 
 
Consolidated District Revenues (000s) for eight months were: 
 
 Last Year Actual $107,743.3 

Current Year Budget $103,322.2 
Current Year Actual $109,270.9 

 
Consolidated District Expenses (000s) for eight months were: 
 
 Last Year Actual $103,890.2 
 Current Year Budget $109,516.2 
 Current Year Actual $104,036.5 
 
Consolidated Revenues over Expenses (000s) for eight months were: 
 
 Last Year Actual $3,853.1 
 Current Year Budget ($6,194.0) 
 Current Year Actual $5,234.4 
 
Fiscal Impact 
 
There is no fiscal impact associated with this informational report. 
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02/28/2009For Period Ending
Budget to Actual - Consolidated (in $000)

Golden Gate Bridge, Highway & Transportation District

Actual
Revenues

Operating Revenues
6,103.06,267.956,799.656,634.762,902.67,066.386,178.0010Toll Revenues
(501.7)561.115,192.914,130.114,691.21,361.522,820.1020Transit Fares
(134.1)(60.0)2,250.12,176.02,116.0126.73,400.0030Concessions
326.8(3,207.2)1,404.64,938.61,731.4121.02,106.9040Other Operating Income

(684.6)(630.7)9,224.89,170.98,540.21,113.913,837.1041MCTD Contract Revenues
Total Operating Revenues 128,342.1 9,789.4 89,981.4 87,050.3 84,872.0 2,931.1 5,109.4

Operating Assistance
(1,183.8)349.512,277.010,743.711,093.21,386.718,415.5050State Operating Assistance

(32.5)(16.3)384.9368.7352.40.0502.4060Federal Operating Assistance
136.1396.31,731.61,471.41,867.7195.82,538.2070Local Operating Assistance

Total Operating Assistance 21,456.1 1,582.5 13,313.3 12,583.8 14,393.5 729.5 (1,080.2)

Non Oper Inc-Investment
1,919.5(2,133.0)4,056.78,109.25,976.2(168.6)6,085.0941Non Oper Inc-Investment

Total Non Oper Inc-Investment 6,085.0 (168.6) 5,976.2 8,109.2 4,056.7 (2,133.0) 1,919.5

Total 155,883.2 11,203.3 109,270.9 107,743.3 103,322.2 1,527.6 5,948.7Revenues

Expenditures
Operating Expenses

900.31,237.239,765.340,102.238,865.04,528.659,851.7110Salaries
(270.2)(671.9)28,546.828,145.128,817.03,365.242,811.6130Fringe Benefits

1,814.41,487.96,893.96,567.45,079.5711.310,304.4210Professional Fees
(24.8)(787.3)2,344.71,582.22,369.5268.43,505.1240Maintenance and Security Svcs
985.4(521.8)7,393.75,886.56,408.3389.311,090.6310Fuel and Related Taxes

(114.7)(820.3)3,716.13,010.53,830.8473.45,551.7320Repair and Operating Supplies
35.84.7873.5842.4837.747.41,320.0330Cost of Goods Sold
84.2(29.5)816.7703.0732.581.91,225.1410Utilities

194.6208.63,099.73,113.72,905.1357.54,649.6510Insurance, Taxes and Permits
36.0(110.0)1,234.01,088.01,198.0151.91,851.0710Purchased Transportation Svcs

220.3(77.5)744.5446.7524.235.81,093.1810General Administration
0.00.06,000.06,000.06,000.0750.09,000.0890Capital Contributions

97.2(72.1)944.5775.2847.398.01,416.8910Leases and Rental
0.9(722.3)4,971.54,248.34,970.6595.67,457.3920Depreciation

Total Operating Expenses 161,128.0 11,854.3 103,385.5 102,511.2 107,344.9 (874.3) 3,959.4

Non Operating Expenses
1,520.3728.02,171.31,379.0651.033.03,257.0950Debt Service-Interest Expense

Total Non Operating Expenses 3,257.0 33.0 651.0 1,379.0 2,171.3 728.0 1,520.3

Total 164,385.0 11,887.3 104,036.5 103,890.2 109,516.2 (146.3) 5,479.7Expenditures

11,428.41,381.3(6,194.0)3,853.15,234.4(684.0)(8,501.8)Excess Revenue/(Loss)
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For Period Ending 02/28/2009
Budget to Actual - Summarized  (in $000)

Golden Gate Bridge, Highway & Transportation District

Prior Year
Bridge Division
Revenues

Operating Revenues
6,103.06,267.956,799.656,634.762,902.67,066.386,178.0010Toll Revenues

0.00.00.00.00.00.00.0020Transit Fares
0.00.00.00.00.00.00.0030Concessions

110.4(3,224.3)283.23,617.9393.624.0424.9040Other Operating Income
Total Operating Revenues 86,602.9 7,090.3 63,296.2 60,252.6 57,082.8 3,043.6 6,213.4
Operating Assistance

0.00.0120.0120.0120.015.0180.0050State Operating Assistance
9.49.40.00.09.40.00.0070Local Operating Assistance

Total Operating Assistance 180.0 15.0 129.4 120.0 120.0 9.4 9.4
Non Oper Inc-Investment

1,919.5(2,133.0)4,056.78,109.25,976.2(168.6)6,085.0941Non Oper Inc-Investment
Total Non Oper Inc-Investment 6,085.0 (168.6) 5,976.2 8,109.2 4,056.7 (2,133.0) 1,919.5

Total Revenues 92,867.9 6,936.7 69,401.8 68,481.8 61,259.5 920.0 8,142.3

Expenditures
Operating Expenses

539.8690.212,301.712,452.111,761.91,368.218,452.6110Salaries
153.2(231.8)8,727.18,342.18,573.91,074.813,090.7130Fringe Benefits

1,047.21,129.34,436.54,518.63,389.3464.86,654.8210Professional Fees
193.8(145.7)756.7417.2562.974.61,135.0240Maintenance and Security Svcs
(19.9)(4.8)209.0224.1228.99.3313.5310Fuel and Related Taxes
(45.0)(451.1)1,515.11,109.01,560.1227.42,272.7320Repair and Operating Supplies

0.00.00.00.00.00.00.0330Cost of Goods Sold
17.3(11.3)325.1296.5307.830.5487.7410Utilities

(42.4)81.41,410.11,533.91,452.5184.12,115.2510Insurance, Taxes and Permits
82.5(24.2)283.2176.5200.713.9424.8810General Administration
0.0800.04,000.04,800.04,000.0500.06,000.0890Capital Contributions

42.43.148.99.66.50.873.4910Leases and Rental
(171.2)(567.9)3,123.42,726.73,294.6412.14,685.1920Depreciation

Total Operating Expenses 55,705.5 4,360.5 35,339.1 36,606.3 37,136.8 1,267.2 1,797.7
Non Operating Expenses

1,520.3728.02,171.31,379.0651.033.03,257.0950Debt Service-Interest Expense
Total Non Operating Expenses 3,257.0 33.0 651.0 1,379.0 2,171.3 728.0 1,520.3

Total Expenditures 58,962.5 4,393.5 35,990.1 37,985.3 39,308.1 1,995.2 3,318.0

11,460.32,915.221,951.430,496.533,411.72,543.233,905.4Excess Revenue/(Loss)

03/17/2009
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For Period Ending 02/28/2009
Budget to Actual - Summarized  (in $000)

Golden Gate Bridge, Highway & Transportation District

Prior Year
Bus Division
Revenues

Operating Revenues
0.00.00.00.00.00.00.0010Toll Revenues

(135.2)332.68,150.97,683.18,015.7829.612,111.0020Transit Fares
38.091.0886.0833.0924.070.01,329.0040Other Operating Income

(684.6)(630.7)9,224.89,170.98,540.21,113.913,837.1041MCTD Contract Revenues
Total Operating Revenues 27,277.1 2,013.5 17,479.9 17,687.0 18,261.7 (207.1) (781.8)
Operating Assistance

(895.7)235.79,947.88,816.49,052.11,131.514,921.7050State Operating Assistance
88.1(12.2)176.2276.5264.30.0264.3060Federal Operating Assistance
68.0328.21,731.61,471.41,799.6207.72,538.2070Local Operating Assistance

Total Operating Assistance 17,724.2 1,339.2 11,116.0 10,564.3 11,855.6 551.7 (739.6)
Total Revenues 45,001.3 3,352.7 28,595.9 28,251.3 30,117.3 344.6 (1,521.4)

Expenditures
Operating Expenses

644.3441.621,768.721,566.021,124.42,488.232,653.0110Salaries
(137.6)(83.8)15,845.415,899.215,983.01,765.823,719.5130Fringe Benefits
434.014.41,254.5834.9820.5143.91,881.8210Professional Fees
68.3(29.7)763.8665.8695.589.61,145.7240Maintenance and Security Svcs

698.65.43,564.32,871.12,865.7179.95,346.5310Fuel and Related Taxes
(82.6)(302.1)1,581.31,361.81,663.9189.02,371.9320Repair and Operating Supplies

0.00.00.00.00.00.00.0330Cost of Goods Sold
50.4(16.8)336.9269.7286.535.3505.3410Utilities

208.249.21,130.6971.6922.4122.91,695.9510Insurance, Taxes and Permits
33.7(109.6)1,231.31,088.01,197.6151.91,847.0710Purchased Transportation Svcs
80.3(32.0)293.5181.2213.211.3422.7810General Administration
0.0(66.6)533.3466.7533.366.7800.0890Capital Contributions

39.7(65.2)848.5743.6808.894.51,272.7910Leases and Rental
65.9(23.4)891.1801.8825.282.61,336.7920Depreciation

Total Operating Expenses 74,998.7 5,421.6 47,940.0 47,721.4 50,043.2 (218.6) 2,103.2
Non Operating Expenses

0.00.00.00.00.00.00.0950Debt Service-Interest Expense
Total Non Operating Expenses 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total Expenditures 74,998.7 5,421.6 47,940.0 47,721.4 50,043.2 (218.6) 2,103.2

581.8126.0(19,925.9)(19,470.1)(19,344.1)(2,068.9)(29,997.4)Excess Revenue/(Loss)

03/17/2009
14:15:15

Date:
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Full Year

(Revised)
Budget

(Revised)(Revised)
MonthCurrent
Actual

YTD
Actual

YTD YTDBudget
Prior Year

YTD BudgetYTD
Variance

For Period Ending 02/28/2009
Budget to Actual - Summarized  (in $000)

Golden Gate Bridge, Highway & Transportation District

Prior Year
Ferry Division
Revenues

Operating Revenues
(366.7)228.47,042.16,447.06,675.4531.810,709.1020Transit Fares

0.00.00.00.00.00.00.0030Concessions
179.4(74.0)218.0471.4397.425.0327.0040Other Operating Income

Total Operating Revenues 11,036.1 556.8 7,072.8 6,918.4 7,260.1 154.4 (187.3)
Operating Assistance

(288.0)113.92,209.21,807.31,921.2240.13,313.8050State Operating Assistance
(120.6)(4.1)208.792.288.10.0238.1060Federal Operating Assistance

58.758.70.00.058.7(11.9)0.0070Local Operating Assistance
Total Operating Assistance 3,551.9 228.2 2,068.0 1,899.5 2,417.9 168.5 (349.9)
Non Oper Inc-Investment

0.00.00.00.00.00.00.0941Non Oper Inc-Investment
Total Non Oper Inc-Investment 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total Revenues 14,588.0 785.0 9,140.8 8,817.9 9,678.0 322.9 (537.2)

Expenditures
Operating Expenses

(302.7)85.35,260.85,648.85,563.5626.18,090.7110Salaries
(296.4)(371.8)3,621.23,545.83,917.6483.35,471.8130Fringe Benefits
320.6343.81,140.11,163.3819.598.01,673.6210Professional Fees

(272.5)(592.9)746.8426.41,019.3101.01,120.2240Maintenance and Security Svcs
306.7(522.4)3,620.42,791.33,313.7200.25,430.6310Fuel and Related Taxes

7.0(58.7)578.1512.4571.153.0844.6320Repair and Operating Supplies
0.00.00.00.00.00.00.0330Cost of Goods Sold

16.6(1.0)153.5135.9136.916.1230.3410Utilities
33.581.3558.8606.6525.349.4838.2510Insurance, Taxes and Permits
2.3(0.4)2.70.00.40.04.0710Purchased Transportation Svcs

53.3(20.0)154.381.0101.09.9225.5810General Administration
0.0(733.4)1,466.7733.31,466.7183.32,200.0890Capital Contributions

12.7(10.1)44.321.531.62.666.4910Leases and Rental
109.8(127.3)906.5669.4796.794.21,359.7920Depreciation

Total Operating Expenses 27,555.6 1,917.1 18,263.3 16,335.7 18,254.2 (1,927.6) (9.1)
Non Operating Expenses

0.00.00.00.00.00.00.0950Debt Service-Interest Expense
Total Non Operating Expenses 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total Expenditures 27,555.6 1,917.1 18,263.3 16,335.7 18,254.2 (1,927.6) (9.1)

(546.3)(1,604.7)(8,576.2)(7,517.8)(9,122.5)(1,132.1)(12,967.6)Excess Revenue/(Loss)

03/17/2009
14:15:15

Date:
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Full Year

(Revised)
Budget

(Revised)(Revised)
MonthCurrent
Actual

YTD
Actual

YTD YTDBudget
Prior Year

YTD BudgetYTD
Variance

For Period Ending 02/28/2009
Budget to Actual - Summarized  (in $000)

Golden Gate Bridge, Highway & Transportation District

Prior Year
Visitors Svcs Division
Revenues

Operating Revenues
(134.1)(60.0)2,250.12,176.02,116.0126.73,400.0030Concessions

(0.8)0.317.316.216.51.926.0040Other Operating Income
Total Operating Revenues 3,426.0 128.6 2,132.5 2,192.2 2,267.4 (59.7) (134.9)

Total Revenues 3,426.0 128.6 2,132.5 2,192.2 2,267.4 (59.7) (134.9)

Expenditures
Operating Expenses

19.020.2434.2435.4415.246.1655.4110Salaries
10.615.6353.1358.1342.541.2529.6130Fringe Benefits
12.70.662.850.750.14.694.2210Professional Fees

(14.3)(18.9)77.572.991.83.2104.2240Maintenance and Security Svcs
0.00.00.00.00.00.00.0310Fuel and Related Taxes
6.0(8.3)41.727.435.74.162.5320Repair and Operating Supplies

35.84.7873.5842.4837.747.41,320.0330Cost of Goods Sold
0.0(0.3)1.20.91.20.11.8410Utilities

(4.6)(2.9)0.21.94.81.10.3510Insurance, Taxes and Permits
4.1(1.3)13.48.09.30.720.1810General Administration
2.50.02.90.40.40.14.3910Leases and Rental

(3.7)(3.8)50.550.454.26.775.8920Depreciation
Total Operating Expenses 2,868.2 155.3 1,842.9 1,848.5 1,911.0 5.6 68.1
Non Operating Expenses

0.00.00.00.00.00.00.0950Debt Service-Interest Expense
Total Non Operating Expenses 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total Expenditures 2,868.2 155.3 1,842.9 1,848.5 1,911.0 5.6 68.1

(66.8)(54.1)356.4343.7289.6(26.7)557.8Excess Revenue/(Loss)



Full Year

(Revised)
Budget

(Revised)(Revised)
MonthCurrent
Actual

YTD
Actual

YTD YTDBudget
Prior Year

YTD BudgetYTD
Variance

For Period Ending 02/28/2009
Budget to Actual - Summarized  (in $000)

Golden Gate Bridge, Highway & Transportation District

Prior Year
District Division
Expenditures

Operating Expenses
(622.1)880.05,485.36,987.46,107.4622.38,227.9110Salaries
(63.4)413.53,972.34,449.24,035.7489.95,958.5130Fringe Benefits

1,524.01,168.94,025.53,670.42,501.5359.06,038.3210Professional Fees
(145.7)(188.5)607.8565.0753.5108.1911.7240Maintenance and Security Svcs

0.00.00.00.00.00.00.0310Fuel and Related Taxes
(143.6)(322.3)546.1367.4689.7124.9819.2320Repair and Operating Supplies

0.00.00.00.00.00.00.0330Cost of Goods Sold
0.9(4.9)23.317.522.40.935.0410Utilities
2.7(1.6)6.52.23.80.79.8510Insurance, Taxes and Permits

163.6(41.3)536.8331.9373.226.8805.2810General Administration
90.8(0.3)107.916.817.12.1161.8910Leases and Rental
23.42.3306.7285.6283.334.0460.1920Depreciation

Total Operating Expenses 23,427.5 1,768.7 14,787.6 16,693.4 15,618.2 1,905.8 830.6
Non Operating Expenses

0.00.00.00.00.00.00.0950Debt Service-Interest Expense
Total Non Operating Expenses 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total Expenditures 23,427.5 1,768.7 14,787.6 16,693.4 15,618.2 1,905.8 830.6

830.61,905.8(15,618.2)(16,693.4)(14,787.6)(1,768.7)(23,427.5)Excess Revenue/(Loss)

03/17/2009
14:15:15

Date:
Time:
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- -Year to Date (in $000) -

20082009
February February

Year to Date,  February  28,  2009
Statement of Net Assets

Golden Gate Bridge, Highway & Transportation District

Assets
Current Assets

Unrestricted Assets
$3,987$3,437Cash - Unrestricted

$146,120$155,389Investments
$8,884$12,010Capital/Oper Grants Receivable
$3,753$3,506Accounts Receivable
$4,253$4,361Maint Inventories and Supplies
$5,568$4,224Prepaid Expenses

$172,565Total Unrestricted Assets $182,927
Restricted Assets

$15,441$19,501Cash - Restricted
$15,441Total Restricted Assets $19,501

$188,006Total Current Assets $202,428
Non Current Assets

Nondepreciable Capital Assets
$6,650$6,650Land

$216,943$220,383Construction In Progress
$223,593Total Nondepreciable Capital Assets $227,033

Depreciable Capital Assets
Capital Assets

$258,256$268,312Bridge
$110,216$117,287Bus Transit Property & Equip

$84,541$93,572Ferry Transit Property
$1,217$1,281Visitor Services

($220,924)($239,111)Accumulated Depreciation
$233,306Total Depreciable Capital Assets $241,341

Other Assets
$774$758Other Assets
$774Total Other Assets $758

$457,673Total Non Current Assets $469,132
$645,679$671,560Total Assets

Liabilities
Current Liabilities

$9,732$9,401Trade Accounts Payable
$1,498$1,372Accrued Liabilities
$8,618$12,725Deferred Revenue

$0$0Accrued Compensated Absences
$4,989$3,035Contract Retentions
$7,898$7,915Self-Insurance Liabilities

$61,000$61,000Commercial Notes Payable
$93,735Total Current Liabilities $95,448

Non Current Liabilities
$7,533$7,407Accrued Compensated Absences
$9,202$9,362Self-Insurance Liabilities

$16,735Total Non Current Liabilities $16,769
$110,470$112,217Total Liabilities

Net Assets
$395,899Restricted Net Assets-Capital $407,374

$12,791$12,791Restricted Net Assets-C/Paper
$0$8,352Restricted Net Assets-Other

$130,826 $126,511Unrestricted Net Assets
$559,343 $535,209Total Net Assets

Date:
14:23:53

03/17/2009
Time:
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